SMART Goals




SMART?

Welcome to our financial literacy
slideshow on SMART Financial Goals.

Setting specific, measurable,
achievable, relevant, and time-bound
(SMART) goals is essential for financial
success.
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Importance?

SMART goals provide clarity and
focus to your financial journey.

They help you stay motivated,

measure progress, and make
informed financial decisions.
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Specific Goals

Specific goals have clear objectives and target a
specific outcome.

Instead of a general goal like 'save money,” a
specific goal would be "save $5,000 for a down
payment on a home within two years.”

Specific goals provide a clear direction and make it
edsier to plan and take action.
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Measurable Goals

Measurable goals are quantifiable, allowing you to
track progress.

For example, instead of saying "reduce debt,” a
measurable goal would be "pay off $10,000 in credit
card debt within one year.”

Measurable goals provide a sense of achievement as
you see progress over time.
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Achievable Goals

Achievable goals are realistic and within your reach.
Consider your current financial situation, income, and
resources when setting goals.

While aiming high is good, setting unrealistic goals
may lead to disappointment or discouragement.
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Time-Bound Goals

Time-bound goals have a specific timeframe for
completion.

Instead of saying "save for retirement,” a time-bound
goal would be “contribute $500 per month to a
retirement account for the next 30 years.”

Time-bound goals provide a sense of urgency and
help you stay focused.
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Examples of SMART Goals

Example 1: Save $3,000 for an emergency fund within
six months.

Example 2: Pay off $5,000 in student loan debt within
two years.

Example 3: Save 20% of monthly income towards a
down payment on a home within five years.
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Strategies

Break down your goals into smaller, actionable steps.
Create a budget that aligns with your goals and
track your progress regularly.

Seek financial education, advice, or support if
needed.

Stay motivated by celebrating milestones and
adjusting your goals as circumstances change.
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Conclusion

Setting SMART financial goals is a powerful
tool for achieving financial success.

By making your goals specific, measurable,
achievable, relevant, and time-bound, you set
yourself on a path to success.
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